European Science Education Research Association
Report of the Audit Committee regarding ESERA’s finances
Period under consideration: 1.1.2017 until 8.7.2019
Documents made available by the treasurer
ESERA Financial Reports 2015-2017 and 2017-2019
Overview of Revenues and Expenses 2017-2019
Overviews of Expenses concerning the different items of the Financial Report 2017-2019, including
reimbursement claims and underlying invoices and receipts
Bank Statements of the NL and CY Accounts
A brief description of the procedure followed by the audit committee (e.g. date and time the check
was done, documents studied, work division between members of the audit committee, …)
All documents listed above as provided in a DropBox environment were checked on completeness,
consistency, accuracy, and clarity on July 16 and 17, 2019 by Koos Kortland and July 21 to 23, 2019 by
Manuela Welzel-Breuer during an aggregated time span of approximately 10 hrs for each of both.
It was checked:
a) whether the opening balance in the Financial Report 2017-2019 corresponds to the closing balance of
the previous financial report (yes);
b) whether the opening and closing balances in the Financial Report 2017-2019 correspond to the bank
statements of the NL and CY Accounts (yes);
c) whether the Overview of Revenues and Expenses 2017-2019 corresponds with the bank statements of
the NL and CY Accounts (yes), correctly ascribes the revenues and expenses to the different items of the
Financial Report 2017-2019 (yes), and corresponds with each of these items in the Financial Report 20172019 (yes);
d) whether the expenses are satisfactory substantiated by invoices and receipts (yes), reasonable and in
line with the aims of the organization (yes);
e) whether all the adding and subtracting of the amounts in the Financial Report 2017-2019 is done
correctly (no, not yet – see below and in the annotated document – repaired July 25, 2019 by the
Treasurer).
Findings of the audit committee (e.g. is the presented financial report complete and does it reflect
the organizational financial situation correctly, are the incomes and expenditure sufficiently
substantiated, any missing information or unclarities encountered, findings related to the financial
health of the organization, …)

The Financial Report 2017-2019 is complete and reflects the organizational financial situation correctly,
and the revenues and expenses are sufficiently substantiated by the underlying invoices and receipts – if
the errors concerning the cross transfer in “ESERA Financial wrap-up period 2018-19” are corrected. No
unclarities were encountered.
The financial health of the organization looks quite okay. The balance is not extremely high, when set off
against the revenues and expenses of the organization during a two-year time span. The expenses
concerning the different activities of the organization can all be considered reasonable, and in line with
the aims of the organization. The decision to organize the ESERA Summer School annually instead of biannually did not have a negative effect on the financial health of the organization.
Recommendation of the audit committee (e.g. suggestions for the financial policy of the
organization in the years to come, unforeseen incomes or costs to account for, the financial
accountability, …)
Given the positive result, in future, some more money could be spent on SIG activities – if needed.
Performing the Financial Audit was more work and took more time than expected. In future, for the
efficiency of the auditing process it might be helpful if reimbursements are claimed by means of a
standardized “Reimbursement Claim Form” including references to the underlying documents (invoices
and receipts). In addition to that, it might also be helpful if reimbursement claims only address one
specific activity – although the large majority of claims already do so.

The audit committee gives the following advice to the members:
-

approve the financial statements and accounting for the period under consideration;
grant the entire Board discharge for the (financial) policy pursued in the period under
consideration.
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